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TRANS FINANCIAL RESOURCES LIMITED 
9 

REPORT OF T H E  DlRECTORS ON CORPORATE GOVERNANCE 

The Securities and Exchange Board of India (SEBI) constituted the Committee on 
Corporate Governance to promote and raise the standard of Corporate Governance of 
listed companies. The Committee has made recommendation on the composition of the 
board of directors, audit committee, board procedure etc. 

The company has taken necessary steps to comply with the clause of 49 of the revised 
Listing Agreement given below is the repost of the Directors on the Corporate Governance. 

REPORT ON CORPORATE GOVERNANCE 

1. COMPANY'S PHILOSOPHY O N  CODE OF CORPORATE GOVERNANCE: 

The Company believes in functioning in a transparent manner with the basic philosophy 
being to enhance the Shareholder value, keeping in mind the needs and interest of other 
stakeholders, in compliance thereof. The following information is placed before the 
shareholders. 

1. BOARD OF DIRECTORS 

N a m e  o f  D i r e c t o r  

Mr. Hemrajsinh Vaghela 
Mrs. Priti Pate1 
Mr. Jaiminkumar Shah 

C a t e g o r y  

Director 
Director 
Director 

N o .  of 
B o a r d  

M e e t i n g  
6 
6 
6 

A t t e n d e d  

d 
6 
6 

L a s t  AGM 
A t t e n d a n c e  

'NO 
YES 
YES 

No Directors are  having Chairmanship of more than five companies where they are director 
-

Name of Director Other Directorship 
(No. of Compacy) 

Mr. Hemrajsinh Vaghela - 8 
Mrs. Priti Patel 2 
Mr. Jaiminkumar Shah 1 

In line with the requirements of the code of thecorporate  governance, the board of 
directors comprises of four members. However, Your Company is trying its level best to 
accomplish the revised clause-49 of listing agreement. 

t 

Company does not have any system of payment of remuneration to independent 
Directors. c, 

Further during the year, meeting of Board of Directors was held 5 times. 

A declaration signed by Mr. Hemrajsinh Vaghela, Mg. Director of the company 
according compliance of sub-clause (ID) of Clause 49 of the listing Agreement is. 
attached herewith forming part of his Annual Report. 
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AUDITORS’ REPORT TO THE SHAREHOLDERS 

TO, 
The Members of Trans Financial Resources Limited 
Ahmedabad 
 
We have audited the attached Balance Sheet, Profit & Loss Account and also the cash Flow 

Statement of Trans Financial Resources Limited as at 31st March, 2013 for the year ended on that 

date annexed. These financial statements are responsibility of the company’s management. Our 

responsibility is to express opinion on these financial statements based on our Audit. 

1. We have conducted our audit in accordance with the auditing standards generally accepted in 

India. These standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from any material misstatement. An 

Audit includes examining on a Test basis, evidence supporting the amounts and disclosure in the 

financial statements. An audit also includes, assessing the accounting principles used and 

significant estimates made by Management, as well as evaluating the overall presentation of the 

financial statements. We believe that our audit provides a reasonable basis for our opinion. 

2.  As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government 

of India in terms of Section (4A) of Section 227 of Companies Act, 1956. 

3.  Further to our comments in the Annexure referred to above, we report that: 

    a) We have obtained all the information and explanation, which to the best of our knowledge and 

belief were necessary for the purpose of our audit. 

   b) In our opinion, proper Books of Accounts as required by law have been kept by the company, 

so far as it appears from our examination of those books. 

   c)  The balance Sheet and Profit & Loss Account dealt with by this report are in agreement with 

the books of accounts. 

   d) In our opinion the Balance Sheet and Profit & Loss Account dealt with by this report comply 

with the Accounting Standards referred to in sub-section 3 (c) of Section 211 of Companies Act, 

1956. 

   e) On the basis of written representation received from the directors as at 31st Marc, 2013 and 

taken on record by the Board of Directors, we report that None of the directors is disqualified as 

on 31st March, 2013 from being appointed as a director in terms of Section 274 (1) (g) of the 

Companies Act, 1956. 

   f)  in our opinion and best of our information and according to the explanation given to us, the 

said accounts give the information required by the Companies Act, 1956 in the manner so 

required by and give a true & fair view in conformity with the accounting principles generally 

accepted in India. 

          a) In the case of Balance Sheet, of the state of the affairs of the Company as at 31st March, 2013 

         b) In the case of Profit & Loss Account, of the Profit for the year ended on that date. 

Place: MUMBAI                                                                             FOR, SHITAL MUTHA & CO 
Date: 01/09/2013 sd/- 
                                                                                                                             Mr. Shital Mutha 
                                                                                                                                 PROPRIETOR 
                                                                                                                                M.NO. 125792 
 



1 
. ...., 

Trans Financial Resources Ltd. 


Balance Sheet as at 31'' March 2013 


Shareholders' funds . . - -~ ... . 

Share capital 
Reserves and surplus . 
Non-current liabilities 
Deferred tax liabilities (Net) -
Long Term Borrowings 
Other Long Term Liablities 
Current liabilities 
Trade payables 
Other current liabilities 
Short-term provisions 

ASSETS 

Non-current assets -

Fixed assets ---- -.- - - -7 - .  

Tangible assets . 9,797 
Non-current investments 
Long-term loans and advances 
dthe; non-current assets 

Current assets 
Invetories 
Trade receivables 
Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

Significant Accounting policies & Notes to the 20-21 
Accounts 
.The notes referred'to ibove form an integral part  of balance sheet . 
As per our report of the even date attached 

. . 
or, Shital Muttha & Co. . Trans financial Resources Ltd. F Q ~  . 

.;-* For and on behalf Board of Directors 
, .. . 

b 

YANJGING D~RECTOIIIDI&~~. 
Director Director 

Membership No.: 125792 
~ l a c e : 0 \ )gq)% 0\3 . Place: Ahmedabad 

Date: an m 6 ; Date: o \ )  4 ) 2 0 \  3 



Trans Financial Resources Ltd. 

Profit and loss statement for the year ended 31'' March 2013 


Revenue from operations 

Qther income 

Expenses: 
Cost of Materials Consumed 16 
Changes Stock-in-Trade 17 
Employee benefits expense 18 
Finance costs 

Depreciation and amortization expense 7 
Other expenses -. 19 

Profit before exceptional andextraordinary 

Less :Prior period items 

Profit before tax .. 
Tax expense: 

-	 Current tax 
Deferred tax Assets/Liabilites ' 

Earnings per equity share: 

Basic 


4,995,122 
20,400,000 

136,600 
-

3,558 
125,599 

290,790 146,661 

-
-

0.06 	 (0.07) -,-,~-," *.$-Diluted 
,*;,**,r.%4 +-7.- t , p  . - .036' (0.07) 


Significant Accounting Policies & Notes to the 20-21 -
Accounts 


The notes referred to above form a n  integral part of statement of profit & loss . .  

As per our report of the  even date attached 

For, Shital Muttha & Co. For Tray financial Resources Ltd. . 


lan m*cs Fop. and bn behalf 


b 


. 	 . ~ ~ A ~ ~ 6 1 N G  ..O I R E C T O I I R I R ~ ~  
. .  	. . . .Proprieter : , . : - :rf. Director Director 


Membership ~6. :125792 ' 
' 

' 	 ~ l a e e : 0 \ \09) 20\3 Place: Ahmedabad 
Date: mga; Date: 01\0q)20)3  
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Trans Financial Resources Limited 
Cash Flow Statement for the financial year 2012-I3 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit1(Loss) as per Profrt & LossAlc J..290,%0 (353,339) 
Adjustments for  :- -. 

Depreciation + - 2,248 3,558 . ..
Loss/(Profit) on Sale of assets . e I -
Finance Cost L- 9:-.%; - 0 
Provision for Tax < .; +;& 

-<  

;I. 1& .?* .3,<
Deferred Tax zf-$; "7-'j ' *? 

Preliminary Expenses ,<. - )- ' - -:$bc,$w; 3A>;*
Prior Period Expenses L , --L fmoO0 

Interest Income h - . - 0  - 0 
Operating profit before working capital changes 293,038 150219 

(Increase)/ Decrease in Inventories 20,400,000.00 
(Increase)/ Decrease in Debtors - ._ (298,856) 142,740,Sd8.00 
(Increase)/ Decrease in Short Term Loans & Advances , 117,533,208 (90,392,129.00) 
<Increase)/Decrease in Other Non Current Assets -164,895,851 

(Increase)/ Decrease in Long Term Loans & Advances (117,?43,208) 91,000,300.00 " 

(herease)/ Decrease in Priorperiod ltems (500,000.00) 
Increasel@ecrease) in Other Long Term Liability r - 326185074 
Increase/(Deerease) in Trade Payable 900,000 29128723 
Increase/(Decrease) in Other current liability (900,000) -353694718 
Increase/(Decrease) in Short Term Provision 5,619 -185289 
Taxes Paid - - - -- -. -

Net Cash flow From Operating Activities (A) 1 -63123 
--- -

CASH FLOW FROM INVESTING ACTIV1TIE;S I ..--
I IPurchase of fixassets . &:-, t .  2%.
..z>_i.i-.'- " 

(13,870) 
Sale of f ix assets -.-,A >..;%--, 7-

-2s 
' .'. 

(Increase)/ Decrease In Capital Wo'rk in Progress IZ.., . >  3 -,<=-- I - O . 
(Increase)/ Decrease In Investment - - 0 

Net Cash Flow from Investing Activities (B) ?"p- 7- ,
5 < ,= -13870 

L b , . . y +  ,k * 

CASH FLOW FROM FINANCING ACTMTIES 
Increase, (Decrease) in Capital including premium 0 

Increase ,(Decrease) in Long Term Borrowing 0 

Increase, (Decrease) in Short Term Borrowing -- 0 
"1 -

Interest Income *' a . 
- ,  

0 
Interest paid c; 4 :P'.,: a?  0 

2- -:--

Net Cash Flow from Financing Activities (C) 6 - - - L,' .-- 0 -. 1 ., -
Net Incfease /'(Decrease) in Cash & Cash Equivalents. ' , ,+.  !. *,&I -76993 
Cash & Cash wuivalenb at beginning of period - 2.1~&..~.%4$90 131,685 
Cash & Cash Equivalents at End of Period ,- _  v ,  .54,691 54,692 = 

54,690 
,. 

A. The Cash Flow Statement has been prepared under the 'Indirect Method' set out in accounting Standard 
Previous Year Figures have been regrouped I rearranged to make them comparable to those for  the current 
As per our report of the even date attached 

I' 
' .  

r 

Proprietor . . -
MNo: 125792 
place: p~-6 CCr; Place: 

IsDak 05/ 03/d)013 Date: 01 09 2 0 
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8) Auditor's Remuneration 

31.03.2013 31.03.2012 
a) As Auditors 

- Audit Fees 5618 5618 
-Tax Audit Fees Nil Nil 

b) In other Capacity 
- For Income Tax Nil Nil 
- For Company law matter Nil Nil 

9) In the opinion of the management the current assets, loans and advances appearing in the 
books of the accounts have realizable value in the ordinary course of business, which in the 
aggregate is not less than the amount stated therein. However loans and a d v ~ c e s& debtors 

are outstanding since long against which no provision has been made by the company. 
- - 

10)Balance of creditors, debtors, unsecured loans, & loans & advances are subject to 
confirmation. However we have sent letter of confirmation to parties on random basis for 
balance confirmation. - - . - .--. 

11)Wherever expenses are not backed by bill/documentary evidences, b5liance have been made 
on self supporting vouchers signed by Dire.ctors/authorized signatory. 

12) There are no Micro Enterprises and Small ~ n t e r ~ i i s e s  1Small Scale Industrial Undertakings 
to whom the Company owned any sum as at 31st March 2013 and hence there is no balance 
outstanding as at 3 lS' March 2013 owed to such undertakings as certified by the management. 

13) Previous year figures have been regrouped / reclassified whenever necessary. 
I 

14) Closing stock is taken valued and certified by the management. 
'I 

15)Significant aci;ounting policies followed by the company are as stated in the statement -

annexure to this schedule. -

. .' 
For. Shital Mutha & Co. For. Trans Financial Resources Ltd. 

I 
I 

I i 
I 

Director -., ~irector 
M.N0:125792 . 

8 

I Place: w 3 w\o a'\ Place: Ahmedabad 
Date: 0 1 \0 q ) ~ ~ ) 3 -' ' Date: 611 0 q ) 2 0 ) ~  




