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TRANS FINANCIAL RESOURCES LIMITED

KOTICE

Natice is Eereby given that Annual General Meeting of TRANS FINANCIAL RESOURCES LIMITED
will be held at Regd. Office at B-2 Sarita Darshan, [athind Press, Ashram Read, Navrangpura,
Ahmedabad- 380009 on 30 September, 2013 at 10.00 AM. to transact the following business:
ORDINARY BUSINESS:

1. To receive, consider and adopt the profit and loss account of the Company for the vear
ended on 315 March, 2013 and Balance Sheet as at that date and Director’s Report and
Auditors” Report thereon.

2. To appoint a Director in place of Mr. Jaiminkumar Shah, whao retires by rotation and being
eligible to offers himself for reappointment.

3. To appaint Auditors, and to fix their remuneration.
Place: Ahmedabad By order of the Board of Directors,
Date: 01,/09/2013 FOR TRANS FINANCIAL RESOURCES LIMITED
x

CHAIRMAN
Mr. Hemrajsinh Vaghela

NOTES: -

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND 5UCH
PROXY NEED KOT BE A MEMBER OF THE COMPANY. INSTRUMENT OF PROXY [N ORDER
TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 43 HOURS
BEFORE THE MEETING.

Z: The Register of Members and Share Transfer Books of the Company will remain closad
from 26% Sept. 2013 to 30 Sept. 2013 (both days inclusive).

3 As 3 measure of economy, Annual Report will not be distributed at the Meeting. So,
members are requested to bring their copy of Annual Report with them to the Annual
General Meeting.




TRANS FINANCIAL RESOURCES LIMITED

1.

&

DIRECTORS' REPORT
Ta,
The Members of,
M5 TRANS FINANCIAL RESOURCES LIMITED

Your Directors have pleasure in presenting the Annual Report of the Company together
with the Audited Accounts for the financial year ended on 31= March 2013,

Financigl] _EE&!!!E_E

Particulars FY2012-13 FY 2011-12
Sales 2,598,656 25793 740
Other income 13,800
Depreciation 2,248 3,558
Other expenses 5,618 1,25,599
Prafit/ Loss before Tax 2,890,790 [(3.53,339)
Prafit/Loss after Tax 2,90,790 {3.53.339)

During the current year your company has achieved a sensible level of growth, We are
hoping that the phenomenal growth shall be achieved during the next coming years.

Personng]

Your directors’ wish to place on record their appreciation for the contribution to growth of
the business made by employees at all levels. Information as required pursuant to section
217(24) of the companies Act, 1956 has not been given, as it is not applicable.

Auditors

M/s. Shital Muttha & Co., Chartered Accountants, Statutory Auditor of the Company, retire
at the conclusion of ensuing Annual General Meeting and being eligible, offer themselves
for Re-appointment

Deposits
During the year under review, Company has net accepted any Deposits falling under
Section 58A of Companies Act, 19564,

Energy, Technology And Foreign Exchanpe

The additional information required to be disclosed in terms of notification No.102¢ dated
A1 December, 1998 issued by the Department of Company Affairs, Ministry of Finance is
not applicable.

ir " Responsibili temen

Pursuant to Section 217(2A) of Companies Act, 1956, the Directors confirm that:

L. In the preparation of Annual Accounts, apprapriate accounting standard have been
followed.

ii.  Appropriate accounting policies have been selected and applied consistently and
judgments and estimates made that are reasonable and prudent so as to give true
and fair visw of state of affairs of the company at the end of financial year ended 313t
March, 2013.




TRANS FINANCIAL RESOURCES LIMITED

iii. Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 1956 for
safe guarding the assets of the company and for preventing and detecting fraud and
other irregularities.

iv. The Annual Accounts have been prepared on going concern basis.

Directors
Mr. Jaiminkumar Shah, director of the company retires by rotation and is eligible for Re-
Appointment

3 VETrnandG
Compliance Report on Corporate Governance is 2 part of Annual Report is annexed
herewith. :

Acknowledpements

Your Directors wish to please on record their appreciation of the whole hearted co-
operation extended to company from various departments of the central and state
governments, company’ bankers and financial institutions and employees of the company
and look forward for the same cordial relationship in coming vears.

Place: Ahmedahbad By order of the Board of Directors,
Date: 01/09/2013 FOR TRANS FINANCIALARESOURCES LIMITED
I
I 1
S i
CHAIRMAN

Mr. Hemrajsinh Vaghela

S e =




TRANS FINANCIAL RESOURCES LIMITED i

ORT O DIRECTORS ON CORP

The Securities and Exchange Board of India (SEBI) constituted the Committee on
Corporate Governance to promote and raise the standard of Corporate Governance of
listed companies. The Committee has made recommendation on the composition of the
board of directors, audit committee, board procedure etc.

The company has taken necessary steps to comply with the clause of 49 of the revised
Listing Agreement given below is the repost of the Directors on the Corporate Governance.

REPORT ON CORPORATE GOVERNANCE

1. COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The Company believes in functioning in a transparent manner with the basic philosophy
being to enhance the Shareholder value, keeping in mind the needs and interest of other
stakeholders, in compliance thereof. The following information is placed before the
shareholders.

1. BOARD OF DIRECTORS

| No. of Last AGM
Name of Director | Category Board Attended | Attendance |
IR Meeting | i
Mr. Hemrajsinh Vaghela | Director 6 () No ;
Mrs. Priti Patel | Director 6 6 | YES |
Mr. Jaiminkumar Shah E Director 6 6 YES |'

No Directors are having Chairmanship of more than five companies where they are director.

‘ Name of Director Other Directorship

(No. of Company)
Mr. Hemrajsinh Vaghela B i 8 |
Mrs. Priti Patel | 2] |
| Mr. Jaiminkumar Shah 1

In line with the requirements of the code of the, corporate governance, the board of
directors comprises of four members. However, Your Company is trying its level best to
accomplish the revised clause-49 of listing agreement.

3
Company does not have any system of payment of remuneration to independent
Directors. .

Further during the year, meeting of Board of Directors was held 5 times.

A declaration signed by Mr. Hemrajsinh Vaghela, Mg. Director of the company
according compliance of sub-Clause (1D) of Clause 49 of the listing Agreement is
attached herewith forming part of his Annual Report.




























AUDITORS’ REPORT TO THE SHAREHOLDERS

TO,
The Members of Trans Financial Resources Limited
Ahmedabad

We have audited the attached Balance Sheet, Profit & Loss Account and also the cash Flow
Statement of Trans Financial Resources Limited as at 31st March, 2013 for the year ended on that
date annexed. These financial statements are responsibility of the company’s management. Our
responsibility is to express opinion on these financial statements based on our Audit.

1. We have conducted our audit in accordance with the auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from any material misstatement. An
Audit includes examining on a Test basis, evidence supporting the amounts and disclosure in the
financial statements. An audit also includes, assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

2. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government
of India in terms of Section (4A) of Section 227 of Companies Act, 1956.

3. Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanation, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b) In our opinion, proper Books of Accounts as required by law have been kept by the company,
so far as it appears from our examination of those books.

c) The balance Sheet and Profit & Loss Account dealt with by this report are in agreement with
the books of accounts.

d) In our opinion the Balance Sheet and Profit & Loss Account dealt with by this report comply
with the Accounting Standards referred to in sub-section 3 (c) of Section 211 of Companies Act,
1956.

€) On the basis of written representation received from the directors as at 31st Marc, 2013 and
taken on record by the Board of Directors, we report that None of the directors is disqualified as
on 31st March, 2013 from being appointed as a director in terms of Section 274 (1) (g) of the
Companies Act, 1956.

f) in our opinion and best of our information and according to the explanation given to us, the
said accounts give the information required by the Companies Act, 1956 in the manner so
required by and give a true & fair view in conformity with the accounting principles generally
accepted in India.

a) In the case of Balance Sheet, of the state of the affairs of the Company as at 31st March, 2013

b) In the case of Profit & Loss Account, of the Profit for the year ended on that date.

Place: MUMBAI FOR, SHITAL MUTHA & CO
Date: 01/09/2013 sd/-
Mr. Shital Mutha
PROPRIETOR

M.NO. 125792



Trans Financial Resources Ltd.
_ Balance Sheet as at 31" March 2013

EQUITY AND LIABILITIES TR
Shareholders’ funds Shaai sl 5 L
Share capital o

Reserves and surplus

50,191,000
(94,560,219)

N |-

Non-current liabilities

Deferred tax liabilities (Net) =~
Long Term Borrowings

Other Long Term Liablities

Current liabilities

Trade payables

Other current liabilities

Short-term provisions

50,349,552
403,631,516

[ [

& I

ASSETS

Non-current assets Y

Fixed assets : - -
Tangible assets i ’ 9, ’f97 12,045

Non-current investments ATk =

I~

Long-term loans and advances 8 (ol Qf’g 270 201 30,736,993
Other non-current assets g | ‘57::1_'-186 321 171,186,321
Current assets i

Invetories . 10 i L 1,603,750 -
Trade receivables : 11 & "689 117 89,390,461
Cash and cash equivalents 12 = ;54,69_._0 54,689
Short-term loans and advances 13 % 33 117,533,208
Other current assets ' i e : _ -

Slgmﬁcant Accounhng Pohcnes & Notes to the - 20-21

Accounts

The notes referred to dbove form an integral part of balance sheet
" As per our report of the even date attached

For, Shital Muttha & Co. - ; Fqr Trans financial Resources Ltd.
Chartere&é@ﬁgt_ants " For and on behalf Board of Directors

‘R TRANS FINANGIAL RESOURCES (7o,  “OR TRANS FUUANCIAL RESDURCES Lmu

Shléﬁuttha P

AN A MANAGING DIRECTOR/DIRECTD. VANAGHNG DIRECTOR/DIRFGTR
Proprieter Director Director
Membership No.: 125792
Place.m] ocl) 2013 Place: Ahmedabad
Date: Mmum by a) Date: m) quD_OI?,




Trans Financial Resources Ltd.
Profit and loss statement for the year ended 31* March 2013

Revenue from operations 14 e 8,656\ 25,793,740

Qther income . - 15 13,800

.1)vu .\ V.-)‘|]|f.}

Expenses: :

Cost of Materials Consumed 16 - 4,995,122
Changes Stock-in-Trade 17 =% L 20,400,000
Employee benefits expense 2 18  pEERENh- Ta 136,600
Finance costs : o A - -
Depreciation and amortization expense 7 3 2,248 . 3,558

Other expenses 19 5,618 125,599

Tofalexy

Profit before exceptional and extraordinary 290,790 146,661
Less : Prior period items _ . £ hG : - - 500,000
Profit before tax (353,339)
Tax expense:

. Current tax

Deferred tax Assets/Liabilites -

'}?‘;rtr 1.055) for the period
Earnings per equity share

Basic ki -0.06'_ (0.07)
Diluted ' i st 0.06 (0.07) =
Significant Accounting Policies & Notes to the 20-21 2

Accounts . o T
The notes referred to above form an integral part of statement of profit & loss

As per our report of the even date attached

For, Shital Muttha & Co. " For Trans financial Resources Ltd.

Chartered Accountants For and on behalf Boar%of DHre >
NN sei o cOR TRANS FINANCIAL RESOURCES Liy S AT

N .

/ /\J//' \‘ ,“:',‘ Wi P

Shital Muttha - & 45 MANAGING DIRECTOR/BIRFRYS VANAGING OTRECTOR/BIRFET”

Proprieter o : Director Director

Membership No.: 125792

Place:m\ O‘ﬂ 2013 Place: Ahmedabad

Date:monn\go', Date: om\oqllo)g




Mote 14

Sale of Shares = a "1‘93,5_'!35_."- 25,793,740
 586% 25,793,740

Oiher operafing revenues T

Dividend - - i

Dividend ¥ EpE -

Mixe. Incoms == . s e 13,800

Mote 16 =

Opaning Stock : - K e
Stock of Shares 1,603,750 22,003,760

Gloslng Stock: . Y FEEY e
Stock of Sharos vl X o LENATED 1,603,750




Cres

Consuliing Fees B

Demat Charges

Printing & Stationery Expense

Bapk Charpes & Commision Expeoses

Serarifiss Transaction Tax

Service tax

Stamp Duly Charges
Telephooe & Fax Exps
Yehicle Maintanes

Faymentls (o the auditor as
a. auditer




Mote 1

SEhare capital

Authorised ] ' e L Tal g
600B00D Equity Shares of Rx.10 each 6000000 60000000 6,000,000 60,000,000
1 i aid 1 r g T
~ ) Fr T
S015100 equity shares of Rs. 10 each fally paid up o S019,100  S0I9L000 5,019,100 50,191,000

Shares onfstanding af the beginning of the year . : F 5..1]19 10D 50,197,000
Shares Isued during the year o AV T T e 5 5
Shares bought back during the year o Tl o e e o e 4 4 P
Shares onistanding st the'end of the vear =¥ ST SHASLM. - 5019100 - 50,191,000 —

Mr. Hem

isingh Vazhela 405065 - .807T% 40506 507%
Mrz, Vimalnkomari Vazhela FT09 T T - BAEY 6009

Company bag only equity shares and all shares are baving pari-passu rights in all respect except for dividend which will be
given on pro rala basis if shares are allotted during the year. The company being a private company, there is restriction on

Note 2 ==

Share Premiem = 1,450,000

Gencral Beserve 1,000,000

Surplus

Openiog balance (56,656, 880)
(+]) Met Profit{Net Loss) For the earrent vear (333339)
Closing Balunce (87,010,219}




C R

Hobe 3

Unsecured Laan trom Ralated Party . 26230256 25220355
UnSecured Loan from Unrelated Party X 255129_;?_5_.?: 25,125,237

. ﬂ's-a”"q

Cradltors for Goods & Others . a7T2i918 25531518
Ereditors for Exenses . 21E000 £12,000
Advance Against Shares 3 3:!_,;&!:_'.':‘52:1' : 30206 528
Advanes Against Sale of Project Land L - 325,994,167 IZSELIET
Provislons - &gn;ﬁ? 150,507

Mate & B
Other Current Liabilties . -

Current maturities of leag-tenm debt 4 e =
Other payablas (specify naafaere) T e
Creditors for goods and athes T 500,500
Advance Agalnst Sale of Project Land =

= 0,000

g T
S S (O
AR

Hote G i 2 -
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Long Term Loans and Adva

Mota B

Parficulars

Loans & Advancas

(Uniatired, considered good) -

20,736,993

20,736,993

Criher leans and advances (speeily nxture)

(Wntecurcd, considered gead) = =

Lang term trade recsivablos
Uasecwred, considersd gocd)

171,160,321

-AT1, 160,329

171,180,321

171,180,321

Others (spoclfy nature) : T

{Unzecurcd, considored good)

MHote 10 ; ) -

hmtnri-’_ LK - s 3 : . e

T

P

g P T

(Unsccured, consldersd goo)

Trade recebrables cutstanding for & period excedding six months from the date thay are doe
(Unsecured, consldersd good)

Trade recelvables outstanding for 3 period less than six manths from {he date they are due -




Hote §2

Cash and i::l:h equf"-'ﬂruls

Caih and cazh Equivalents

Bank Balance ; 16,694 - 16,694
Cash on hand* ': 5 37496 - AF,558

TR e o o e R e
b
- ™ n
Mate 12
Ehmmhmuaudjdvm" 2

{a} Qthors [apecity ll.itumj f
{Wnseeured, considered faed) |




Trans Financial Resources Limited
Cash Flow Statement for the financial year 2012-13

CASH FLOW FROM OPERA'I'[N ACTIVITIES

Net Profit/ (Loss) as per Profit & Loss Alc (353,339)
Adjustments for :-
Depreciation * 3,558
Loss/(Profit) on Sale of assets :
Finance Cost 0
Provision for Tax -
Deferred Tax i =
Preliminary Expenses .
Prior Period Expenses i 500,000
- Interest Income 0
Operating profit before working capital changes 150219
(Increase)/ Decrease in Inventories 20,400,000.00
(Increase)/ Decrease in Debtors 142,740,548.00
(Increase)/ Decrease in Short Term Loans & Advances (90,392,129.00)
(Increasc)/ Decrease in Other Non Currcent Assets 2 i 164,895,851
(Increase)/ Decrease in Long Term Loans & Advances (117,533,208)  91,000300.00
(Increase)/ Decrease in.PriorPeriod Items e (500,000.00)
Increase/(Decrease) in Other Long Term Liability e e 326185074
Increase/(Decrease) in Trade Payable 900 000 29128723
Increase/(Decrease) in Other current liability (900, 000) -353694718
Increase/(Decrease) in Short Term Provision 5,619 -185289
Taxes Paid - : e a
Net Cash flow From Operating Activities (A) . N E A -63123
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fix assets (13,870)
Sale of fix assets -
(Increase)/ Decrease In Capltnl Wark in Prouress 0
; . (Increase)/ Decrease In Investment (1]
i Net Cash Flow from Investing Activities (B) -13870
CASH FLOW FROM FINANCING ACTIVITIES T
Increase , (Decrease) in Capital including premium o 0
Increase , (Decrease) in Long Term Borrowing i ¥ 0
Increase , (Decrease) in Short Term Borrowing e 0
Interest Income - ; 0
Interest paid 0
Net Cash Flow from Financing Activities (C) 0
Net Increase / (Decrease) in Cash & Cash Equivalents -76993
Cash & Cash Equivalents at beginning of period = 131,685
Cash & Cash Equivalents at End of Period 54,692
Balancc with banks to the exlcnt held as Margm Money
3 : 2 ” : 54,69

A. The Cash Flow Statement has been prepared under lhe 'Indirect M:thod' set out in accounting Standard
Previous Year Figures have been regrouped / rearranged to make them comparable to those for the current
As per our report of the even date attached

°

As per Reportof even date = « '
For, Shital Mu :&?::‘ N For, Trans Financial Resources Ltd.
Clmrf.emd .”'. For and on of the

# #crm);m L FOR TRANS TINANGI

eBI0T H .
2Rl e -' ;

Sh{l;al utha T A
Proprietor G ' : : Director MANAGING DI
M.No: 125792
Place: p NN 1) &L !1 Place: bad

Date: OI/Oj/,?OI_B Date: ol 3/;?91_3




Trans Financial Resources Lid.

MNote: 20

Significant Accounting Policies:

a} Rasis of Preparation of Financial Statements
1} Financizl Statements have been prepared under the historical cost convention in accordance
with the generally accepted accounting principles and provision of the Companies Act
1956 as adopted consistently by-{he company. -
+) The company generally follows the mercantile system of accounting and recognizes
* significant items of Income & Expenditure on accrual basis, except in case of significant
uncertainties.
b} Investments
Investments are valued at cost of acquisition,

¢} Inventories :
- Stock of shares as stock in trade js valued at cost,

d) Taxation ; e
Provision for tax is made for both curent and deferred taxes. Current Tax is provided on the
estimated taxable income using the applicable tax rates and tax laws. Deferred tax gssets and
liabilities arising on account of timing dilfercnce and which are capable of reversal in
subsequent periods, are recognised using the 1ax rates and tax laws that have been enacted or
substantively enacted. Deferred tax assets ‘arc not recognised unless there is sulficient
assurance with respect to reversal of the same in firture vears,

¢) Fixed Assets -
= Fixed assets are accounted for on historical cost basis,
-  Depreciztion has been provided for on the straight-line method at the rate preseribed
under Schedule X1V to the Companies Act, 1956,

Iy Impairment of Fixed assets .

- Consideration is given 2t cach Balance Sheet date to determine whether thee is any
indication of impairment of the carying amount of the Company's fixed assets. If any
indication exists, as asset’s recoverzble amount is estimsted. An impairment loss s
recognized whenever the camrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the nct selling price and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value based on an
appropriate discount factor. . o

a) Miscellaneous Expenditures .
Preliminary and share issue expenses are charged to profits equally over ten vears after

commencement of commercial production.
‘-._D.HI'- H!‘Jﬂ
e i i
‘X L



by Deferred Tax

Provision for tax is made for both current and deferred taxes. Current tax is provided on the
estimated taxable income using the applicable tax rates and tax laws. Deferred tax assets and

* liabilitics arising on account of timing difference and which are capable of reversal in
subscquent periods, are recognized using the tax rates and tax laws that have been enacted or
substantively enzcted. Deferred tax assets are not recognized unless there 15 sufficient
assurance with respect 1o reversal of the same in future years.

MNole: 21 e

Motes to the Accounts

Y
el

2012-13 2011-12
1} Contingent Liabilities il Nil

2) Eaming Per Share (EPS): The numerators and denominators used to caleulate Basic and
Diluted Eaming Per Share.

= . 2012-13 2012-13

— Loss!  Profit— Atinbutable to the - — 2507590 (353339)
shareholders (RBs.) . - A
MNumber of  Equity  Shares B 5019100 5019100
outstanding during the year for basic :
and diluted EPS
Mominal value of Equity shares 10 10
Rs) :
Basic - and diluted loss per share 0.06 0,07
(Rs.)

3) Director Remuneration- : 31.05.2013 31032002
- 0.0 0.00

4) Depreciation on assets has been provided for on Strai ght Line Method at the rates specified
in Schedule XIV of the Companies Act 1956, for assets added dunng the year, prorata
depreciation has been provided from the date of assets are put to use.

5) Information prrsuant to the provision of paragraph 3 & 4 of Part 11 of Schedule VI of the
Companies Act, 1956, )

20012-13 2011-12
¢} CIF value of imports il . Wil
d) Expenditure in Foreign Curmency Wil Mil

PN
e Vol
i



e} Eaming in Foreign Currency Nil Nil

f) Expendinure in respect of employees, who are in receipt of remuneration ageregating .
Rs 2400000/~ (Previous Year Rs. 2400000} or more for the year or. Rs 200000/~
(Previous Year Rs 200000) or mare per month where employed for a part of the year,

Employed throughout the year Mil Mil
Employed for 2 part of the year Mil Mil
g} Licensed Capacity Not Applicable Mot Applicable

b} Installed Capacity (as certified by the Nntﬁp-plim;t;le Mot Applicable
management and accepted by the auditor)

6} Details of Sales & Stock Summary

Leript as on Opening Stock Purchace i Sales Closing Stock
310312 30302
_ Chiy. Value Oy, Valge Qty. Value Dy, Value
Trans Techno | 160373 _ 1e03T50 L1} ] 0 0 160375 1603750
Food Lid, . ’
| Kome Comm TH0000 ~ TE00OD 0 1] 0 0 0 0
Indo Care Pharma |- 630000 1 2200000 0 i) i 1] e L
‘Taial 1540375 22003750 1 4405122 L 25793740 160375 1603750
- Berlpt as on Opening Stock Purchase Sales Closing Stock
J1.03.13 = L0313
Oy, Valoe iy, Value v Valoe Oy, Valge
Trans Techna 160375 L&03TA0 1] a - 0 0 160375 1603750
Food Lid. =
Kome Comm 0 0 1] 0 0 0 0 0
Inda Care Pharma 0 0 0 - 0 0 0 ] 0
Tatal 160375 1603750 0 0 LY 298656 150575 1603750

*  Sales, Purchase also includes F& O transactions in NCDX & MCX exchanges and hence no
guantitative data 15 given. i

7) Inthe absence of any certainty that suflicient fulure taxable income will be avalable and past

accumulated losses, the company has not made any provision for defemed tax
‘liabilities/assets as the case maybe 1n the baoks,
g i:\."'-l_"'“ l-_"q-.
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8) Auditor’s Remuneration

31.032013 31.03.2012

a) As Auditors
- Audit Fees 5618 5618
- Tax Audit Fees Nil Nil .
b) In other Capacity )
- For Income Tax Nil Nil
- For Company law matter Nil Nil

9) In the opinion of the management the current assets, loans and advances appearing in the
books of the accounts have realizable value in the ordinary course of business, which in the
aggregate is not less than the amount stated therein. However loans and advances & debtors
are outstanding since long against which no provision has been made by the company.

10) Balance of creditors, debtors, unsecured loans, & loans & advances are subject to
confirmation. However we have sent letter of confirmation to parties on random basis for

balance confirmation.

11) Wherever expenses are not backed by bill/documentary evidences, réliance have been made
on self supporting vouchers signed by Directors/authorized signatory.

" 12) There are no Micro Enterprises and Small Enterpfises / Small Scale Industrial Undertakings
to whom the Company owned any sum as at 31st March 2013 and hence there is no balance
outstanding as at 31* March 2013 owed to such undertakings as certified by the management.

13) Previous year figures have been regrouped / reclassified whenever necessary.

14) Closi ng stock is taken valued and certified by the management.

15) Significant accounting policies followed by the company are as stated in the statement
annexure to this schedule.

For, Shital Mutha & Co. For, Trans Financial Resources Ltd.

Chartered ;ntants cof TRANS FINAROkiancisurdeehalf of Bookd IEBcEWEML ™
- (7t ' :
Qe e N .
‘.‘ ) '-'ri.j‘. =L-AVEIG UANAGING—OHRECTOR/DIRFET—— NR/DIRERT
Shlta‘l‘M.(u“g\ ! ?_-TR w L35 _ "
Proprietor © 2o, Director - Director
M.No:125792 _ ’
Place: MY ms A Place: Ahmedabad
Date: o|\oq\g_o)3 Date: 01\0‘1)10|3




TRANS FINANCIAL RESQURCES LIMITED
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"1 | Name of the company Trans Financial Resources Limited

2 | Annual Financial statement 31st March, 2013
for the year ended ‘

3 "!;},Jpe of observations Un qualified

4 - Frequency of observations | ———-amn-

5 {Tobe signed by-

e CEO/MD

« Auditor of the Mr. Shital Muttha

company
| a \
| )
e Audit committee | Mr. Jaimin Shah

chairman




